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On Aug. 9, the Central Bank reported 1.8% inflation in July, bringing the cumulative rate for the year
to 17.3%. The major contributors to inflation last month were housing rent, bus transport, certain
basic foodstuffs (beans, potatoes, tomatoes, avocado, and bread), and clothing. Researchers at the
Private Sector Economic Studies Center (CEESP) predicted recently that the monthly inflation rate
will decline beginning in September. Officials predict a 1990 rate of no more than 15%, compared to
19.7% for 1989. (Basic data from AFP, 08/09/90)
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